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Economy: Macro, Micro & More

pay the loan amount to the
insurer to enable them to is-
sue the insurance. Repay-
ments are then collected di-
rectly from retail customer
by monthly instalments
through direct debit pay-
ments," said another execu-
tive, adding this will assist
in renewal retention as the
policy holder is not faced
with the challenge of  paying
a full year premium in a
single payment.

In case of  default, the insu-
rance company refunds the
balance of  the loan to finan-
cier on a pro-rata basis.

"An unsecured personal lo-
an for a push product has a
lot of  limitations," said Tim
Mathews, chief  executive of-
ficer, Finsall Resources, ad-
ding that premium finan-
cing makes insurance pro-
ducts affordable for the insu-
red and also increases the
insurance penetration. 

Under the Insurance Regu-
latory and Development
Authority of  India (Regula-
tory Sandbox) Regulations,
2019, Finsall had tested the
product in partnership with
Oriental Insurance. 

Regulatory Sandbox is live
testing of  new products or
services in a controlled/test
regulatory environment.

Dheeraj.Tiwari
@timesgroup.com

New Delhi: The insurance
regulator is examining a
proposal that may allow cus-
tomers, both retail and cor-
porate, to take loans for buy-
ing an insurance and spread
premium payment over
longer duration. Known as
premium financing in insu-
rance parlance, at present
the structure is not available
in the country. 

A senior executive aware of
the developments said the
move is aimed at increasing
insurance penetration, reten-
tion, reducing protection gap
and also creating new avenu-
es of  consumer and corporate
financing. "It is being looked
at. Necessary amendments
will be required in the Insu-
rance Act, for which the go-
vernment also needs to be on
board," he added.

Under premium finan-
cing, broker or insurer will
offer the retail customer an
option to spread the cost of
insurance over a period of
instalments rather than to
pay a single premium in
one lump sum before the po-
licy commences.

"The finance provider will

Regulator Weighs
Allowing Loans 
to Buy Insurance
Retail customers and cos may be
allowed to spread premium payments

Route to the WTO Deal
The 164 members of World Trade Organization arrived at a deal after intense negotiations at 
the trade body’s headquarters in Geneva last week giving a big boost to the multilateral trading 
system. Kirtika Suneja looks at the contours of package 
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Countries can 
issue compulsory 
licences to domestic 
manufacturers, 
exports allowed

Governments 
must compensate 
patent holders

Countries can 
pressure firms 
to share vaccine 
formulae for 5 yrs

Therapeutics, 
diagnostics to be 
reviewed after 
six months

WHAT INDIA 
WANTED
India, S Africa 
wanted exemptions 
for treatments & 
diagnostics also

No country can
subsidise illegal, 
unreported, 
unregulated fishing

Over-fished stock
can’t be subsidised

Developing 
countries exempt 
for 2 years

Talks to continue
for comprehensive 
pact

Pact to terminate
in 4 yrs if disciplines 
not adopted

No curbs on exports 
for World Food 
Programme

Limits on export 
restrictions

Facilitate trade of 
food, agri-cereals, 
fertilisers, other 
farm inputs

Commitment to have 
a fully functioning 
dispute settlement 
system by 2024

Increase participation 
of developing countries 
in services trade

Plurilaterals on 
environment, MSMEs 
have entered WTO

WHAT INDIA WANTED 
Pending issues of 
permanent solution be 
resolved first

MC13 outcome is silent
on permanent solution, 
peace clause, Doha 
Development Agenda

FISHERIES

WHAT INDIA WANTED

Non-discrimination, 
predictability, transparency, 
decision-making by 
consensus to remain

Retain the institutional
architecture

Environmental
challenges a problem

Private sector to get a say

WHAT INDIA 
WANTED
25-year 
exemption for 
developing 
countries

Special &
Differential 
Treatment for 
developing, poor 
countries

S&DT a “treaty-
embedded and 
non-negotiable 
right for all 
developing 
members”

WHAT INDIA 
WANTED 
Allow G2G 
exports from 
public stocks

FOOD SECURITY

FISH

FOOD

Moratorium extended
till next ministerial 

WHAT INDIA WANTED
India, S Africa others 
wanted the 24-year 
moratorium to end

India has Protected the
Interests of Farmers,
Fishermen at WTO: Goyal

Our Bureau

New Delhi: India has comp-
letely protected the inter-
ests of  farmers and fisher-
men in the recently conclu-
ded ministerial conference
of  the World Trade Organi-
zation (WTO) in Geneva,
commerce and industry mi-
nister Piyush Goyal said on
Sunday.

Goyal, who led the Indian
delegation for the WTO
talks, said that the decisions
taken in the conference will
further strengthen the role
of  the multilateral body in
promoting global trade and
India championed the cause
of  the developing and un-
der-developed countries.

Members of  the Geneva-
based WTO on June 17 secu-
red a 'Geneva Package',
which included agreements
on curbing harmful fishing
subsidies and temporary pa-
tent waiver for production
of  Covid-19 vaccines.

The four-day talks of  the
164-member body, which
started on June 12, ended on
June 17 after hectic negotia-
tions.

"In the WTO ministerial
conference, we fully protec-
ted the interests of  farmers,
MSMEs, and fishermen.
There will be no burden on
them. We protected their in-
terests," the minister said
here at an event where Pri-
me Minister Narendra Modi
dedicated to the nation the
main tunnel and five under-
passes of  Pragati Maidan

Integrated Transit Corridor
Project.

The Integrated Transit
Corridor project is an inte-
gral part of  Pragati Maidan
Redevelopment Project.

"Checks are being placed
on illegal fishing in the high
seas and our fishermen will
have full freedom in our EEZ
(exclusive economic zones).
Similarly, we have ensured
the MSP (minimum support
price) stays and our farmers
interests have been protec-
ted," he said. Developed co-
untries engaged in distant
water fishing would not be
able to provide subsidies for
illegal, unreported and un-
regulated fishing activities,
he added. Further, the MSP
operations for farmers are
also protected and “farmers
will not have any problem,”
he said. The WTO formula-
tes rules for global exports
and imports and adjudica-
tes disputes between two or
more nations. As per its ru-
les, all decisions are taken
by consensus and a single
member nation can veto a
decision. Talking about the
Pragati Maidan Integrated
Transit Corridor Project,
Goyal said it would help in
decongesting traffic at Bhai-
ron Marg here near India
Gate. He said the tunnel is
part of  the redevelopment
plan of  ITPO site at Pragati
Maidan and this state-of-
the-art convention and exhi-
bition centre will be ready
in time for India's presiden-
cy of  the G-20 Summit in De-
cember next year.

New Delhi: The Employees' State Insurance Corporation (ESIC) on
Sunday decided its health insurance scheme ESI will be implemented
throughout the country by the end of 2022. Presently, the Employees'
State Insurance (ESI) Scheme is fully implemented in 443 districts and
partially implemented in 153 districts. A total of 148 districts are not
covered under the ESI Scheme. The ESIC, under the chairmanship of
labour and employment minister Bhupender Yadav, in its 188th meet-
ing held on Sunday has taken significant decisions to augment the
medical care and service delivery mechanism across the country, a
labour ministry statement said. It has been decided that the ESI Scheme
will be implemented in the entire country by the end of 2022, it added.
By the end of the year, the districts which are partially covered and not
covered under the scheme will be fully brought under its ambit. The
medical care services will be provided through establishing new
DCBOs (dispensary cum branch offices), by empanelling mIMP (Mod-
ified Insurance Medical Practitioner) and tie-up hospitals of Ayushman
Bharat Pradhan Mantri Jan Arogya Yojana (PMJAY). – PTI

Employees’ State Insurance Scheme 
to Cover Entire India by Year-end

Gencos Directed to Buy
Rakes for Captive Use
New Delhi: The government has directed the
power generation companies (Gencos) to buy
rakes for captive usage, a move which will ensu-
re smooth supplies of  coal during the monsoon
season. Each year during the monsoon season,
the production of  domestic coal also falls, po-
wer minister R K Singh told PTI.

When asked if  the government is making rake
arrangements anticipating production and
supply issues during the approaching rainy se-
ason, he replied in the affirmative.

“That (rakes) is another problem,” Singh said
adding the coal ministry has been saying that
there are locations where there is dry fuel but
transportation is not happening to the extent of
availability. He cited the shortage of  rakes besi-
des congestion on some routes as the main rea-
sons for this problem. There are actions which
the railways need to take to reduce the conges-
tion on those lines so that more coal can be eva-
cuated from these places. —PTI
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